PGR - MANIFESTACAO

YUQN /a0l9

MINISTERIO PUBLICO FEDERAL
ProcurADORIA-GERAL DA REPUBLICA

N.° 192/2019 — SFPO/STF
Sistema Unico n.°

ADPF 568
REQUERENTE: Procuradoria-Geral da Republica
REQUERIDO: Juizo da 13* Vara Federal de Curitiba

RELATOR; Ministro Alexandre de Moraes

Excelentissimo Senhor Ministro Alexandre de Moraes,

A Procuradora-Geral da Republica, no exercicio de suas atribui¢des
constitucionais, nos autos da ADPF acima, requer a juntada da seguinte documentagio:
Oficio JURIDICO 0002/2019, pelo qual a empresa Petrobras, em resposta a questionamento
desta PGR, apresenta os termos do Acordo firmado pela Petrobras com o U.S. Department of
Justice (DoJ), em 26 de setembro de 2018 (anexo 1); copia do instrumento firmado com a
U.S. Securities and Exchange Commission — SEC, em 27 de setembro de 2018 (anexo 2) e as

tradugdes juramentadas desses acordos, apresentadas pela empresa Petrobras a Comissio de

Valores Mobiliarios — CVM (anexos 3 e 4).

Brasilia, 20 de margo de 2019.

Ragquel Elias Ferreira Dodge
Procuradora-Geral da Republica

Gabincte da Procuradora-Geral da Republica
Brasilia/DF
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m PETROBRAS

- CONFIDENCIAL -
Rio de Janeiro, 19 de margo de 2019

JURIDICO 0002/2019

Exma. Sra.

RAQUEL ELIAS FERREIRA DODGE
Procuradora-Geral da Republica
SAF Sul Quadra 4 Conjunto C
Brasilia/DF — CEP 70050-900

Assunto: Acordos da Petrobras com Autoridades norte-americanas.

Referéncia: Oficio n® 194/2019 — SFPOSTF/GAB/PGR. NF
1.00.000.002543/2018-43. WF 190E959

Exma. Sra. Procuradora-Geral,

Referimo-nos ao Oficio em tela para encaminhar copia do Acordo firmado pela

Petrobras com o U.S. Department of Justice (DoJ), em 26 de setembro de 2018
(Anexo 1).

Aproveitamos para encaminhar também copia do instrumento firmado com a

U.S. Securities and Exchange Commission (SEC), em 27 de setembro de 2018
(Anexo 2).

Esclarecemos que ambos os acordos estio disponiveis, em suas vers&es
originais em inglés, nas paginas das referidas Autoridades, nos links abaixo:

(1) DOJ:

<https://www.justice.gov/opa/press-release/file/1096706/download>
(1) SEC:

<https://www.sec.gov/litigation/admin/2018/33-1056 1.pdf>

Encaminhamos, por fim, as tradugdes juramentadas dos referidos acordos
apresentadas pela Petrobras & CVM (Anexos 3 e 4, respectivamente).

Sem mais para o momento, permanecemos a disposigdo para esclarecimentos
adicionais, caso se fagam necessarios. @E

Atenciosamente,

i
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Continuagio da Carla JURIDICO 0002/2019, de 19 de marco de 2019, pag. 2 de 2

lesa Madlel - JUB9
Gerente ExocutivaJuridico

<
éc‘a{rl—;o‘i:Raf el Lima fMacedo

Gerente Juridico de Governanga, Societario, Riscos Empresariais e
Conformidade

Anexo(s): ANEXO 1 - ACORDO - DOJ - NPA. PDF.pdf
ANEXO 2 - ACORDO - SEC - ORDER, PDF.pdf

ANEXO 3 - ACORDO DOJ - NPA - TRADUGAO - JURAMENTADA.

PDF.pdf

ANEXO 4 - ACORDO - SEC - ORDER - TRADUGAO -
JURAMENTADA.PDF
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U.S. Departmem of Justice
Crnminal Division
September 26, 2018
F. Joseph Warin
Gibeon, Dunn & Crutcher LLP
1050 Connecticut Avenue, N.W.
Washington, DC 20036-5306

Re:  Petréleo Brasileiro S.A. - Petrobmas
Dear Counsel:

The United States Department of Justice, Criminal Division, Fraud Section and the

United States Attorney’s Office for the Eastern District of Virginia (the “Fraud Section and the
Office™), and Petrdleo Brasileiro S.A. - Petrobras (“Petrobras™ or the “Company"') pursuant to
authority granted by the Company's Board of Directors, ender into this Non-Prosecution
Agreement (“Agreement™). On the understandings specified below, the Fraud Section and the
Office will not bring any criminal or civil case against the Compary (except for criminal tax
violations, a5 to which the Fraud Section and the Office do not make any agreoment) relating to
any of the conduct described in the Statement of Facts attached hereto as Attachment A
("Statement of Facts™). To the extent there is conduct disclosed by the Company that does not
reiate to any of the conduct described in the attached Statement of Facts, such conduct will not
be exempt from prosecution and is not within the scope of or relevant 1o this Agreement. The
Company, pursusnt to authority granted by the Company’s Board of Directors, also agrees o
certain terms and obligations of the Agreement as described below.

The Fraud Section and the Office enter into this Agreement based on the individual facts
and circumstances presented by this case and the Company, including:

(8)  The Company did not receive voluntary disclosure credit because it did not
voluntarily and timely disclose to the Fraud Section and the Office the conduct described in the
Statement of Facts. However, after learning of the allegations of misconduct by Petrobras officials,
the Company retained external law firms to conduct an independent investigation, and notified the
Fraud Section and the Office of its investigation and intent to fully cooperate;

(b)  the Company received full credit for its cooperation with the Fraud Section and the
Office* investigation, including conducting a thorough internal investigation, proactively shacing
in real-time facts discovered during the internal investigation and sharing information that would
not have been otherwise available to the Fraud Section and the Office, making regular Factual
presentations to the Fraud Section and the Office, facilitating interviews of and information from
forcign witnesses, and voluntarily collecting, analyzing, and organizing voluminous evidence and

. i
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information for the Fraud Section and the Offfice in response 1o requests, including transiating key
documents;

(¢) by the conclusion of the investigation, the Company provided to the Fraud Section
and the Office all relevant facts known to it, including information about the individuals involved
in the conduct described in the Statement of Facts and conduct disclosed to the Fraud Section prior
to the Agreement;

(d)  the Company no longer employs or is affiliated with any of the individuals known

to the Company to be implicated in the conduct at issuc in the case as of the date of this Agreement,
and the Company engaged in extensive remedial measures, including: replacing the Board of
Directors and the Exccutive Board (the Company's high-level managers) and implementing
governance reforms, such as expanding the scope of decisions requiring Board of Director
approval; elevating and revamping the Company's compliance function, including creating and
staffing the Division of Governance and Compliance (“DGC™), and mandating that the Officer of
DGC cannot be terminated without the affirmative vote of 2 Board member representing minority
shareholders: limiting individual decision-making authority by implementing a “four eyes™
approval policy that requires a second review by supervisors from different reporting lines for
substantive decisions; creating new corporate investment policics and procedures, including a new
Approval Authority Matrix, mandatory collective decision-making, and participation of the
Division of DGC in investment commitices; enhancing the Company"s policies and procedures
related to confidential reporting and investigations, including restructuring the Office of the
Ombudsman, implementing a confidential reporting hotline, and enhancing the procedures related
to the Company’s Internal Commissions of Inquiry; updating policies and procedures related to
compliance; implementing measures to ensure the Company's operations are insulated from
improper political interference. including new hiring and promotion procedures, a comprehensive
government relations policy, and uniquely protecting the Officer of DGC within the organization:
enhancing anti-corruption training by requiring all employees to complete compliance training,
providing specialized training to employees engaged in the procurement of goods and services,
and providing anti-corruption training to the Board of Directors and Executive Board; creating an
Ethics Committee responsible for guiding, disseminating, and promoting compliance with ethical
principles and conduct obligations; creating a committee within the Company’s compliance
function to discipline employees and ensure that discipline is meted out consistently: disciplining
employees known to have violated Company policies and procedures, including suspending
employees, removing their managerial functions, and terminating their employment; and
enhancing controls related to procurement and contracting. including centralizing the procurement
function, segregating procurement duties, and implementing a risk-based integrity due diligence
program for prospective contractors;

(¢)  the Company has committed to continue to enhance its compliance program and
internal controls. including ensuring that its compliance program satisfies the minimum elements
sct forth in Attachment B to this Agreement (Corporate Compliance Program);

() the nature and seriousness of the offense conduct;

(g)  the Company has no prior criminal history;
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(h)  the Company has agreed to continue to cooperate with the Fraud Section and the
Office in any ongoing investigation of the conduct of the Company, its subsidiaries and affiliates
and its officers, directors, employees, agents, business partners, distributors, and consultants
relating to violations of the Foreign Corrupt Practices Act (“FCPA™);

(i) the Company resolved with the U.S, Securities and Exchange Commission (“SEC™)

through a cease-and-desist proceeding that will be filed on September 27, 2018, relating to the
conduct described in the Statement of Facts:

@) the Company scttled a private class action shareholders® suit, In re Petrobras
Securities Litigation, No. 14-cv-9662 (S.D.N.Y.), relating to conduct described in the Statement
of Facts, pursuant to which it has agreed to pay the settlement class $2.95 billion;

(k)  the mitigating factors present in this case, including that, in addition to the
misconduct described in the Statement of Facts, a number of executives of the Company engaged
in an embezzlement scheme that victimized the Company and its sharehoiders; and that the

Company is a Brazilian-owned company that will separately be entering into a resolution with
Brazilian authorities;

()] accordingly, after considering (a) through (k) above, the Fraud Section and the
Office believe that the appropriate resolution of this case is a non-prosecution agreement with the
Company, and a criminal penalty with an aggregate discount of 25% off of the bottom of the U.S.
Sentencing Guidelines fine range: that the Fraud Section and the Office will credit 80% of the
criminal penalty against the amount the Company pays to Brazilian suthoritics, pursuant to their
resolution, and 10% of the criminal penalty against the civil penalty imposed by the SEC. Based
on the Company’s remediation and the state of its compliance program, the Company's agreement
to report to the Fraud Section and the Office as set forth in Attachment C to this Agreement
(Corporate Compliance Reporting), and the fact that the Company is based in Brazil and will
scparately be entering into a resolution with Brazil and will be subject to oversight by Brazilian
authorities, including Brazil's Tribunal de Contas da Unillo and Comisso de Valores Mobiliérios,
the Fraud Section and the Office determined that an independent compliance monitor was
unnecessary.

The Company admits, accepts, and acknowledges that it is responsible under United States
law for the acts of its officers, directors, employees, and agents as set forth in the attached
Statement of Facts, and that the facts described therein are true and accurate. The Company also
admits, accepts, and acknowledges that the facts described in the attached Statement of Facts
constitute a violation of law, specifically the Foreign Corrupt Practices Act (“FCPA™). Titke 185.
United States Code, Section 78m. The Company expressly agrees that it shall not, through present
or future attorneys, officers, directors, employees, agents or any other person suthorized to speak
for the Company make any public statement, in litigation or otherwise. contradicting the
acceptance of responsibility for criminal violations of the FCPA by the Company sct forth above
or the facts described in the attached Statement of Facts. The Company agrees that if it or any of
its direct or indirect subsidiaries or affiliates that the Company majority-owns or otherwise controls
issues a press release or holds any press conference in connection with this Agreement, the
Company shall first consult the Fraud Section and the Office to determine (2) whether the text

3
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the release or proposed statements at the press conference are true and accurate with respect to
matiers between the Fraud Section and the Office and the Company; and (b) whether the Fraud
Section and the Office have any objection to the release. This paragraph does not apply to any
statement or testimony by any officer, director, employee, or agent of the Company in the course
of any criminal, regulatory. or civil case against such individual, unless such individual is speaking
in & representative and authorized capacity on behalf of the Company.

The Company’s obligations under this Agreement shall have a term of 3 years from the
date on which the Agreement is executed (the “Term™). The Company agrees, however, thet. in
the event the Fraud Section and the Office determines. in its sole discretion, that the Company has
knowingly violated any provision of this Agreement or has failed 1o completely perform or fulfill
each of the Company’s obligations under this Agreement, an extension or extensions of the Term
may be imposed by the Fraud Section and the Office, in its sole discretion, for up to a total
additional time period of one year, without prejudice to the Fraud Section and the Office's right to
proceed as provided in the breach provisions of this Agreement below. Any extension of the
Agreement extends all terms of this Agreement, including the terms of the reporting requirement
in Attachment C, for an equivalent period. Conversely. in the event the Fraud Section and the
Office find, in their sole discretion, that there exists a change in circumstances sufficient to
climinate the need for the reporting requirement in Attachment C, and that the other provisions of
this Agreement have been satisfied, the Agreement may be terminated early.

The Company shall cooperate fully with the Fraud Section and the Office subject to
applicable law and regulations. in any and all matters relating to the conduct described in this
Agreement and the attached Statement of Facts and other conduct related to possible corrupt
payments, or related violations of the books and records or internal controls provisions of the
FCPA under investigation by the Fraud Section and the Office until the later of the date upon
which all investigations and prosecutions arising out of the conduct are concluded, or the Term.
At the request of the Fraud Section and the Office, the Company shall also cooperate fully with
other domestic or foreign law enforcement and regulatory authorities and agencies. as well as the
Multilatcral Development Banks (“MDBs™), in any investigation of the Company, its subsidiaries
or its affiliates, or any of its present or former officers, directors, employecs, agents, and
consultants, or any other party, in any and all matters relating to the conduct described in this
Agreement and Attachment A to this Agreement (Statement of Facts) and other conduct related to
corrupt payments, false books and records, failure to implement adequate internal accounting
controls, and circumvention of internal controls under investigation by the Fraud Section and the
Office except as otherwise prohibited by law. The Company agrees that its cooperation shall
include, but not be limited to, the following:

'y The Company shall truthfully disclose all factual information not protected by a
valid claim of attorney-client privilege or work product doctrine or similar protection under foreign
law with respect to its activitics, those of its subsidiaries and affiliates, and those of its present and
former directors, officers, employees, agents, and consultants, including any evidence or
allegations and internal or external investigations, sbout which the Company has any knowledge
or about which the Fraud Section and the Office may inquire. This obligation of truthful disclosure
includes, but is not limited to, the obligation of the Company to provide to the Fraud Section
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Termwiﬂhbﬂedﬁumﬂnduiuponwhkhthavbhﬁouocwumﬁltbuuﬂuofh(hbum
MthudSecﬂonnndtheOMuhmdemnofﬂnviohtbnorﬂnduﬂionofﬂnTm
phuﬂwmmdﬂuthhpeﬁodsbdlbamhﬂedﬁmmyodwhbnoﬁhuformof
the application of the statute of limitations.

lnﬁecMﬂnFrmdSeetionmdﬂnOﬂbedﬁamhuMﬂnCompuyh.m
ﬁ:AmthmmmmwbmﬂhCmmmmm
ofmchbrenchpriorblndiﬁ&i:gmyptmﬁmmlﬁn;ﬁo-mhhwh. Within thirty days

mwmmmmMMthMMbmmhof
the Company.
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InthnmﬂmﬂuPnudSeeﬁoamdﬂnOffmdmmhnﬂuanunpmyhuM
mhAmx:(l)lllmmmdcbyoronbehdfofﬂnCo-meerstecﬁonud
the Office, bcludlngﬂnnmclndSmemmomeandmymﬁmgimbydmCmpny
beforelmmdjuy.cmt.umytrithorumybghhdnhoﬁmmmorw
mbnquaubd:hAmm,mdmdeeﬂvedhnMMwmhmny.dnﬂh
ndminiblcinwideuuhmymddlcrknimlpmeeadhpbmudnbyﬂnFmdSeeﬁonmddn
OmumhuttheCanpauy;md(b)ﬂnmeydnllmmmychhmhdnUnkd
States Constitution, Rule | | (f) of the Federal Rules of Criminal Procedure, Ruls 410 of the Federal
Ruhdﬂvﬁem&wlnymmﬂnkﬂnmy-thmﬂmmmuymdebywu

WfdthCmmywluwwheqmmthisAmu&mwhmmm-

should be suppressed or are otherwise inadmissible. The decision whether conduct or statements
ofmymmdirm.omcworunployu.ormypmonmin;onbehlfof.ordtbedh'ecﬂon
oﬁdowwy.wﬂlbelmputedNﬂnCompuyfwdnpuponomenhhumeﬂu

Compmyhuvlohudmypmvhlonofthhmuﬂullhlnﬂnnhdhmﬂmofmm
Section and the Office.

Exccptumyodmiubelpeedbyﬂupmiuhmﬁonwhhlpmicult
unuedm,ﬂnCompmylmﬂutlnthemthn,MngﬂnTm it undertakes any material
mhmfmhlﬁimifhnlhmmwmmmwn
muthm'smlmmumﬂnwmofmuMqu
lﬂilhmlnvolwdintlncondmtdmn'bedhﬂnlmchodsumnoﬂ’m-dleyuhnof
mmamhmwmmmhmmmmmw.m.
«mmmmmmummmmmwmﬁruh.mw.m.

ummwmmmmmmwmmw.m.ummh
corporate form. ﬂuFmdSoctlon-\dﬂnOMcednllnodlylboCaup-yprlorhm
traneaction (or serics of transactions) if it detormines that the transaction(s) will have the effect of
chmmiuwmmmmfmmmdmhAmlfuw&mdmdn

huchofﬂﬂsunmmbﬂnhuehmhiomofﬂlhw Nothing herein
Mlmhwmw&mg(umhbmm)ﬂnm
mhimmfamhiuwodurmwmm:nymwmhwm
prbrblhodnofﬂnnnucﬂon.wbuumhinduunifuhndounmhnﬂuemuof
chmmvmhgwﬁmuin;ﬂnmfmmmomofthhwuwbydn
Fraud Section and the Office.

ByemuinghmthhAmm,miﬂmmdm'myﬂﬂueothmhﬂnCmy
dounuwvdymlwlnynmmmn.nmlnmmmmtyofhmmof&um
nkmmdbymmignhmmﬂyﬁmahulwmuionhﬂuUniusuu.mk
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mh;%mmﬁknmhm%mhmcimmwmuw

States,

This Agreement is binding on the Company and the Fraud Section and the Office but
w«ifmﬂlydmmﬂdmywwcmoflh&wmofmmm
whauym.bcalufuﬁgnhwmfwtemwmmywkgmmyuhn
amboriﬂex,nlhoughnnFuudSectionmdmeOfﬁcewillkin'dnmhofﬂnCm
andiucmplimwimmmwliwmmmhAwhhlmdﬂwh
and authorities if requested to do 30 by the Company.

llhﬁnﬂmundemoodthalhc?ompmynndtbanudeiumdhOﬂ\umy

disclose this Agreement to the public.

ThisAueemubbﬂhdlﬂnkmsofﬂxwmbumnﬂuCuwywm
Fraud Section and the OfTice. No amendments, modifications or additions o this Agresment shall

be valid unless they are in writing and signed by the Fraud Scctiom and the Office, the
for the Compaay, sad a duly suthorized representative of the Compsay. :&
Sincerely ﬂ’(

Date; SQ(SE'JW 2C, o1f gy,

Date: _&f-\-&&f Z(.' Zo\8 py:

SANDRA MOSER

Acting Chiel, Fraud Section
Criminal Division

United States Depertment of Justice

Lorinds Laryca
Assistant Chicfs, FCPA Unit
Derek Ettinger

Trial Attorney

G. ZACHARY TERWILLIGER
United States A
Eastern District of Vieginia

S U

Grace L. il
Assistam United States Atorney
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AGREED AND CONSENTED TO:

Petrdleo Brasileiro S.A. - Petrobras

Dato: éﬂP.L”'_rii} %*;I oQOLg BY:

a%
Taisa Maciel
General

Petréleo Brasilelro S.A. — Petrobras

Date: ,m.a zé; Z2o/8 BY:

F. Josep ¢
Gibson, I Cruicher LLP
Counsel for Petrdieo Brasileiro S.A. -

Petrobras

DISTRICT OF COLUMBIA: SS

Subscribed and sworn to before me by Talsa Maclel, General Counsel, Petroleo Brasileiro 5.A. —

Petrobras and F. Joseph Warin, Esquire, of Gibson, Dunn & Crutcher LLP, Counse! for Petroleo Brasileiro
S.A.~Petrobras this DV ¥ay of September, 2018

ﬂ“‘““"'".""nu
o a . %
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~ AT agﬁf’
Colymbi f0ic k= D
2 .. i- am mf o
) 140 Xo bf* ~3
o4 Wn AoF
PRI < S
"' ‘* .'"-.,_m ot ‘« §f
DORIS L. STAMLEY %20 "u N
" Wotary Public of District of Columbia LT

My Commission Expires August 31, 2021
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ATTACHMENT A
) STATEMENT OF FACTS
The following Statement of Facts is incorporated by reference as pat of the non-
prosecution agreement (the “Agreement™) between the United States Department of Justice,
Criminal Division, Fraud Section (the “Fraud Section™), the United States Attomney’s Offioe for
the Eastern District of Virginia, and Petréleo Brasilelro S.A. - Petrobras (“Petrobras™). Petrobras
hereby agrees and stipulates that the following information is true and accurate. Petrobras admits,
accepts, and acknowledges that it is responsible under United States law for the acts of its officers,
directors, employees, and agents as set forth below:
Relevant Entitics and Judividusls
I. Petrobras was a Brazilian state-owned-and-controlled oil and gas company
headquartered in Rio de Janeiro, Beazil, and operating in 18 other countries, including the United
States. The vast majority of the Company's shares traded elther on the New York Stock Exchange
in the form of American Depository Shares, on the Slio Paulo Stock Exchange, with the Brazilian
govemment directly owning approximately 50.26 percent of Petrobras’s common shares with
voting rights, and an additional 9.87 percent of its common shares controlled by the Brazilian
Economic and Social Development Bank as of February 28, 2018, Petrobras’s common and
preferred stock was registered with the United States Securities and Exchange Commission
(“SEC”) pursuant to Section 12(b) of the Securities Exchange Act of 1934 as amended and
currently trados on the New York Stock Exchange.
2. Petrobras was an “issucr” as that term is used in the Foreign Corrupt Practices Act
(“FCPA™), Title 15, United States Code, Sections 78dd-| and 78m(b). ”’(‘
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3. Executive 1, a resident snd citizen of Brazil whose identity is known to the United
States and Petrobras, was the head of & Petrobras division from approximately 2004 to 2012,
Executive | was appointed to his position under the influence of a political party,

4.  Executive 2, a resident and citizen of Brazil whose identity is known to the United
SmulndPetmbns,wulhehendofll’etmbrudlvisionﬁ'omappmxinnulymwmlz.
Executive 2 was appointed to his position under the influence of a political party.

5. Executive 3, a resident and citizen of Brazil whose identity is known bo the United
States and Petrobras, was the head of a Petrobras division from approximately 2003 to 2008 and
the Chief Financial Officer of one of Petrobras’s largest subsidiaries from in or about 2008 to 2014.
Executive 3 was appointed 10 his position under the influence of a political party.

6.  Executive 4, a resident and citizen of Brazil whose identity is known to the United
Smesmchtrobm.wutheheodoflPenobmdivislon&omcpproximtelyszolz.
Executive 4 was appointed to his position under the influence of a political party.

7. Manager |, a resident and citizen of Brazil whose identity is known to the United
States and Petrobras, was a high-ranking manager in a Petrobras division. From spproximately
2004 to0 201 |, he reported to Executive 2.

8. Intermediary |, a resident and citizen of Brazil whose identity is known to the
United States and Petrobras, was an intermediary responsible for transferring bribe payments from

bribe-paying contractors to Executive 1, Brazilian politicians, and Brazilian political parties.
The Board of Execative Officers
9. Executive 1 (2004 to 2012), Executive 2 (2004 to 2012), Executive 3 (2003 w0
2008), and Executive 4 (2008 to 2012) were each membery of the Petrobras Board of Executive
Officers (“Executive Board™. The Executive Board was the highest level of Company

A-2
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management and was responsible for managing the Company’s business, pursuant 1o the mission,
goals, strategies, and guidelines established by the Board of Directors, During the relevant time
period the Executive Board was comprised of the Chief Executive Officer, the Chief Financial
Officer, and the heads of the Compeny's operating and support divisions, these included:
Exploration and Production, Intemational, Gas & Energy, Downstream, and Services. The
Officers on the Executive Board sat at the top of the Petrobras hierarchy, just below the Board of
Directors. BenuthtlwmmﬂxecmichlmmGenuﬂMmmMmSecu
Managers, Coordinators, and regular employees.

10.  Executive 1, Executive 2, Executive 3, Executive 4, and Manager | have all been
convicted in Brazil of crimes related to their participation in the corruption at Petrobras that is
described below. Executive 1, Executive 2, Executive 3, and Manager |, have each admittad that
they participated in the corruption at Petrobras, and Executive 2 and Exscutive 4 are currently
serving prison sentences after being convicted at trial in Brazi] for their roles in the cormupt schemes
that were in place at the Company.

11.  In addition to receiving bribes, these executives also facilitated and directed
millions of dollar in corrupt payments to politicians and political parties in Brazil, including, in
onc instance, directing the pa'yment of illicit funds to stop a Parliamentary Inquiry into Petrobras
contracts.

12.  Inassociation with the corrupt schemes, each of these executives, and certain others
who did not receive kickbacks, among other things, knowingly and willfully failed to implement
intemal controls, snd Executive I, Executive 2, and Executive 4 each falsified the Company's
books and records by, among other things, signing, and causing to be signed, sub-certifications

attesting to the accuracy and completeness of Petrobras's disclosures to the SEC that were

d

i : ifi i sse
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